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Quy Pau twv Cé phiéu Techcom (*Quy”) dwoc thanh 1ap ngay 8 thang 9 nam 2015 dugi hinh thire quy
m& theo Luat Chirng khoan sé 70/2006/QH11 ngay 29 thang 6 nam 2006, Luat sb 62/2010/QH12
ngay 24 thang 11 nam 2010 slra ddi bd sung mét sé Bidu cda Luat chirng khoan, Thong tw s -
183/2011/TT-BTC ngay 16 thang 12 nam 2011 cta B Tai chinh hwéng dan vé quy ché thanh lap va
quan ly quy mo Thong tw sé 15/2016/TT BTC ngay 20 thang 01 nadm 2016 clia BS Tai chinh stra dsi,
bb sung mét sé diéu ctia Thong tw sé 183/2011/TT-BTC cda B Tai chinh hwang dan vé viéc thanh
lap va quan ly quy mé va cac van ban phap luat cé lién quan. Quy dwoc cap Gidy chirng nhan bang
ky lap Quy dai chung s 18/GCN-UBCK do Uy ban Chwng khoan Nha nuwoc ("UBCKNN™) cap ngay 8
thang 9 nam 2015, theo do, Quy khong bi gi¢i han vé thei gian hoat dong.

Quy co vén diéu 1& da huy dong dwoc trong dot phat hanh chirng chi Quy tan dau ra céng chung 3
60.670.000.000 déng Viét Nam, tu’o’ng dwong véi 6.067.000,00 ching chi Quy. Tai ngay 30 thang 06
nam 2018, vén gop bang ménh gia ciia Nha Dau tv vao Quy l1a 203.492.435.100 déng Viét Nam,
tvong duwong 20.349.243,51 chirng chi quy.

Muc tiéu dau tv cla Quy la mang lai loi nhuan dai han thdng qua tang tredng vén gbe va thu nhap
trén co s& danh gia, lwa chon cac tai san cé chat lwong tét, phan bé danh muc hop Iy va téi thiéu hoa
cac rdi ro cho Nha dau tuw.

Cong ty Quan ly Quy

Quy Pau tw C6 phiéu Techcom dwoc quan Iy béi Céng ty TNHH Quan Iy Quy Ky thwong (sau day
duwoc goi tat 1a "Céng ty Quan Iy Quy”). Céng ty TNHH Quan ly Quy Ky thwong la mét cong ty trach
nhiém hiru han duoc thanh I8p tai Viét Nam theo Gidy phép Thanh lap va Hoat dong sé 40/UBCK-
GP ngay 21 thang 10 ndm 2008 do Uy ban Chirng khoan Nha nwéc cap va theo cac gidy phép diéu
chinh.

Cong ty Quan ly Quy duoc sé& huu 100% b&i Ngan hang TMCP Ky thwong Viét Nam (Ngan hang
me), mot ngan hang thucng mai ¢b phan duoc thanh Iap tai Viét Nam. Cac hoat dong chinh trong ky
dén thoi diém hién tai clia Cong ty Quan ly Quy la quan ly danh muc déu tw va cung cap cac dich vu
tw van dau tw chieng khoan theo cac quy dinh cGa phap luat. Céng ty ¢é Tru sé& chinh tai ting 10, Toa
nha Techcombank, s& 191, Ba Triéu, phwéng Lé Dai Hanh, quan Hai Ba Trung, thanh phd Ha Noi.

Nguwoi dai dién theo phap luat cua Cong ty Quan ly Quy trong ky va vao ngay lap bao cao tai chinh
gitra nién @6 la Ong H& Hung Anh — chirc danh Ch tich Hoi ddng Thanh vién.

Ong Béng Luu Diing ~ chire danh Giam déc dugc Ong H6 Hung Anh y quyén ky bao cao tai chinh
cho ky ké toan Quy | két thuc ngay 31 thang 03 nam 2018 theo Gidy uy quyén sb 01E/2015/UQ-CT
ngay 1 nam 1 nam 2015.

Ngéan hang Giam sat

Ngan hang Giam sat cda Quy ta Ngan hang TNHH Mét Thanh vién Standard Chartered (Viét Nam).
Chirc ndng cia Ngan hang Giam sat va Luu ky bao gém Iwu trl hd so, hoat dong Iwu ky chirng
khoan, thanh toan va dang ky giao dich chirng khoan tai Trung tam Lwu ky Chirng khoan. Ngan hang
Giam sat va Lwu ky dugce chi dinh bdi Dai hoi Nha dau tw, thue hién lwu ky ching khoan, lwu trir cac

hop dong kinh té va ghi nhan tai san cla Quy cing nhuw giam sat hoat dong ciia Quy. Quyén va nghia
vy cta Ngan hang Giam sat va Lwu ky dwgc quy dinh tai Diéu 1& Quy.
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BAN DAI DIEN QUY

Cac thanh vién Ban Dai dién cta Quy trong ky va vao ngay lap bao cao tai chinh nay nhw sau:

Ho tén Chire vu Ngay bé nhiém

Ong Nguyén Xuan Minh Chu tich B6 nhiém ngay 31 thang 8 nam 2015

Ong Pang Thé Buc Thanh vién B4 nhiém ngay 31 thang 8 nam 2015

Ba Nguyén Thj Vinh Ha Thanh vién Bé nhiém ngay 31 thang 8 nam 2015
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THONG TIN CHUNG VE QUY
Muc tiéu

Muc tiéu dau tw chia Quy la mang lai loi nhuan dai han théng qua tang trudng vbn gbc va thu
nhap trén co s& danh gia, Iwa chon cac tai san cé chét lwgng tot, phan bé danh muc hop ly
va téi thiéu hoa céac rii ro cho Nha dau tw.

Hiéu qua hoat dong cua Quy

Theo bao céo tai chinh Quy Il cla Quy da duoc soat xét, tinh dén ky bao cao, thay ddi gia tri
tai san rong (NAV/CCQ) ciia Quy 1a -17.54% so v&i gia tri dau ky bao céo.

Chinh séach va chién Iwoc dau tw cia Quy

Chién lvgc dau tw cia Quy dwoc xay dung linh hoat theo tirng thar ky nham dat duoc muc
tiéu dau tw dya trén cac phan tich, danh gia vé kinh té vi md, chu ky kinh té va yeu to thi
tredng. Tuy nhién, chién lvec dau tw cla Quy khong nam ngoai chién lvge dau tu tang
truding va chién lwoc dau tuv gia tri hay sw két hop cla ca hai chién lvoc nay.

Theo d8, chién lwvgc dau tw cia Qu§ bao gém nhwng khéng han ché dau tw vao:

¥ Nhom chirng khoan coa nhom cong ty dau nganh hodc co tiém nang tré thanh cac céng
ty dau nganh, bao gdm ca cd phiéu c6 vén hoa lon va trai phiéu dwoc phat hanh béi cac
cong ty co xép hang tin dung cao hoac dwoc ngan hang uy tin baoc 1anh;

» Nhom chirng khoan cé tiém nang tang truéng tét trong dai han va’hodc doanh nghiép co
tinh canh tranh cao;

»  Nhom chirng khoan ¢ murc dinh gia hap dan;

» Nhom chirng khoan co loi téee cao, 6n dinh.

Quy o sv linh hoat trong phan b tai san theo chién lvgc dau tw phong thi hodc tang trudng
tay thude vao co hoi dau tw san c6 tai cac thoi diem khac nhau. Viéc phan bé tai san co thé
thay ddi dang ké tuy thuée vao nhan dinh ctia Cong ty Quan Iy Quy, voi muc tiéu xuyén subt
trong toan bd thoi gian hoat ddng clia Quy 1a bao vé lgi ich cia Nha dau tw.

Phan loai Quy: Quy mé

Thoi diém bat ddu hoat dong cua Quy

Quy Dau tv Cé phiéu Techcom dwoc thanh lap ngay 8 thang 9 ndm 2015 dwai hinh thire quy
mo.

Quy mé Quy tai thoi diém béao céo

Tai ngay 30 thang 06 nam 2018, vén gop bang ménh gia cia Nha Dau tw vao Quy la
203.492.435.100 dong Viét Nam, twong dwong 20.349.243,51 chirng chi quy.
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THONG TIN CHUNG VE QUY (tiép tuc)
Chinh sach phan phéi lgi nhuén cda Quy

Viéc phan phéi lgi nhuan hang nam diwa trén dé xuat ciia Ban dai dién quy va dwoc Pai hoi
Nha dau tv théng qua hodc do Ban dai dién Quy quyét dinh phl hop voi quy dinh tai Diéu lé
Quy theo dé& xuét cia Cong ty Quan Iy Quy trén co s& bao cao tai chinh da dwoc kiém toan
clia Quy xac nhan kha nang cé thé phan phéi loi nhuan. Céng ty Quan ly Quy phai khau trr
moi khoan thué, phi, 1& phi néu Phap Luat c6 yéu cau tredc khi phan phdi loi nhuan cho Nha
dau tw. Loi nhuan cha Quy sé& khong dwoc phép phan phdi néu sau khi phan phoi:

» Quy khéng dG kha nang tai chinh dé hoan thanh cac nghia vy thué va cac nghia vu tai
chinh, nghia vu tai san, cac khoan n¢ dén han theo quy dinh cia Phap Luat; hodc

¥ NAV clia Quy dwéi mire tdi thiéu theo quy dinh cta Phap Luat.

Ngudn dé phan phdi c¢é tirc Quy phai thda ba didu kién sau

#  Loinhuan Idy ké cho dén cudi ndm tai chinh ma Céng ty Quan Ly Quy dé xuat phan phéi
loi nhuan phai dwong sau khi trir di cac chi phi phat sinh trong qua trinh hoat dong theo
quy dinh.

Ngudn chia la ti loi nhuan da thwe hién caa Quy trong qua trinh hoat déng.

»  Sau khi trlr s6 loi nhuan dy kién s& phan phéi cho Nha déu tw, sé loi nhuan 1oy ké con
lai cho dén cudi nam tai chinh ma Céng ty Quan Ly Quy dé xuat phan phai loi nhuén van
phai {&n hon hodc bang khéng (khong dwoc am).

Lich trinh, ké hoach phan chia loi nhuan da dwoc théng qua sé& dwoc Céng b trén trang
théng tin dién tlr cia Céng ty Quan ly Qu§. M&i Nha dau tw cd thé quyét dinh nhan lgi nhuan
ma Quy phan phbi dudi dang tién hoac tai dau tu vao Quy véi digu kién, ho phai néu rd Iva
chon cda minh tai don dang ky mé tai khodn giao dich Bon vi Quj. Néu khong ¢cé sy lwa
chon, Iwa chon tai du tw vao Quy dwoc tw dong ap dung.

Cong ty Quan ly Quy s& glri cho Nha dau tw bao cao téng két viéc phan phdi lgi nhuan cda
Quy trong do co cac néi dung vé phuwong phap phan chia lgi nhuan, tdng loi nhuan trong ky
va loi nhuan tich Iy, chi tiét teng hang muc lei nhuan, gia tri phan phéi bang tién va bang
Pon vi Quy, NAV trén Don vi Quf trrdc va sau khi phan phdi loi nhuan va cac anh hudng
tac déng dén NAV cla Quy.

Loi nhudn thuan thuc té phan phéi trén mét don vi ching chi quy

Trong ky quy khéng thyc hién phan phéi loi nhuan.
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SO LIEU HOAT BDONG

Co cau tai san Quy

Danh muc chirng khoan co cau
Tién g&i ngan hang va twong duong tién

Tai san khac

Chi tiét chi tiéu hoat déng

Gia tri tai san rong cla Quy

Téng sé chirng chi quy dang lwu hanh

Gia trj tai san rong cta mét don vi chieng chi

quy (CCQ)

Gia tri tai san rong cao nhét cta 1 don vi

CCQ trong ky

Gi4 tri tai san rong thap nhat cta 1 don vi

CCQ trong ky

Gia cubi ngay cla 1 don vi CCQ tai ngay bao

cao

Gia cudi ngay cao nhét chia 1 don vi CCQ

trong ky bao cao

Gia cudi ngay thép nhét cia 1 don vi CCQ

trong ky bao céo

Téng tang trwdng (%)/1 don vi CCQ

- Tang trwdng vén (%)/1 don vi CCQ (Thay
ddi do bién déng gid)

- Tang trwdng vén (%)/1 don vi CCQ (Tinh
trén thu nhap da thuc hién)

Phan phéi gop trén 1 don vi CCQ

Phan phdi rong trén 1 don vi CCQ

Ngay chét quyén

Ty |& chi phi hoat déng cla Quy (%)

Téc d6 vong quay danh muc (lan)

Tang trwrdng qua cac thoi ky

Tai ngay 30 thang 06

Tai ngay 31 thang 03

nam 2018 nam 2018
VND VND
79.15% 88.80%
19.57% 11.14%
1.27% 0.06%
100% 100%

Ngay 30 thang 06 nam
2018

Ngay 31 thang 03 ndm
2018

276,223,698,454

20,349,243.51
13,574.15

16,859.69
13,552.77
Khéng ap dung
Khéng ap dung
Khéng ap dung

-17.54%
Khéng ap dung

-25.04%

Chuwa phan phéi
Chua phan phdi
Chua phan phéi
2.62%

636.75%

Téng tang truéng cua

287,381,258,924

17,458,495.71
16,460.82

17,144.64
15,326.36
Khéng ap dung
Khéng ap dung
Khéng ap dung

6.67%
Khéng ap dung

21.08%

Chuwa phan phéi
Chwa phan phéi
Chwa phan phoi
0.59%

389,35%

Tang trudng

Giai doan NAV/CCQ  NAV/CCQ hang nam
1 nam @én thei diém bao cao 10.60% 10.60%
2 nam dén thoi diém bao cao 25.55% 50.55%
Tur khi thanh lap 35.74% 70.97%

Tdng trwong hang nam

Thoi ky

Ngay 30 thang 06 ndm
2018

Ngay 31 thang 03 ndm
2018

Ty 1& tang trudng (%)/1 don vi CCQ/nam

-17.54%

6.67%
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3. MO TA THI TRUONG TRONG KY

Kinh té vi mé Quy 11/2018

Téng san phadm trong nuwéc (GDP) Quy 1172018 téng trwdng dat mirc 6.8% va tinh trong 6 thang dau
nam, GDP tang 7.1% so v&i cung ky nam tredc. Day & mic tdng cao nhat ké t& ndm 2011 tré lai
day. Khu vire ndng, 1am nghiép va thiy san tdng 3.9%, dong gop 0,5%; khu virc cdng nghiép va xay
dung tang 9,1%, ddng gdép 3,1%,; khu virc dich vy tang 6.9%, dong gop 3.2%.

Can can thwong mai 6 thang dau nam xuét siéu khoang 2.7 ty USD, kim ngach xuét khdu va nhap
khau twong trng dat 113.9 va 111.2 ty USD. Khu vwe kinh té trong nuwédc nhap siéu 12.9 ty USD va
khu vire kinh té nuwde ngoai (bao gdbm cé dau thd) xuét siéu 15.7 ty USD.

Téng vén dau tu nwéc ngoai dang ky mai trong 6 thang dau nam dat 16.2 ty USD, giam nhe 4.4% so
v&i cung ky 2017, tuy nhién vén thue hién ting 8.4%, dat 8.4 ty USD. Bén canh 4o, tdng gia tri vén
gop cta nha dau tv nudc ngoai dudi hinh thike gop von, mua cb phan 1a 4.1 ty USD, ting 82.4% so
v&i cung ky nam ngoai.

CPI binh quan nira dau nam 2018 tang 3.3% so v&i binh quan cung ky nam 2017. CPI thang 6/2018
tang 2.2% so v&i thang 12/2017 va tang 4.7% so v&i cling ky nam truec. Nguyén nhan chl yéu dén
tlr viéc diéu chinh gia dich vy y té, thuc hién 16 trinh ting hoc phi va gia xang dau ting manh do anh
hudng béi dién bién gia nhién liéu trén thj trwong thé gidi.

Tinh dén cudi thang 6/2018, téng phwung tién thanh toan tang 8.0% so v&i cudi nam 2017 (cung ky
nam truac tang 5.7%); huy dong vén cta cac ngan hang thuong mai téng 7.8% (cung ky ndm truoc
tang 5.9%); tang trwdeng tin dung cla nén kinh té dat 6.4% (cung ky nam trwéc tdng 7.6%). Mat bang
ai suét huy déng nhin chung dwoc gitr & mdre On dinh. (Ngudn: GSO)

Thi trwong ching khoén 6 thang dau ndm 2018
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+ Gia tri giao dich (ty ddng)  ——VNIndex

Trong Quy 11/2018, thj trwong chirng khoan diéu chinh kha manh sau cd nam 2017 va quy 1/2018
tang trudng an twong. Bén cubi 6/2018, VNIndex & murc 961 giiém, twong dwong mirc giam hon 20%
tr dinh 1,204 diém dat duoc tai dau thang 4/2018. Tinh tir dau ndm 2018, VNIndex gidm 2.4%.

Quy mé vén hoa toan thj triedng dat 170 ty USD tang khoang 10% so voi cudi ndm 2017, trong do
HOSE chiém 75%. Mirc tang nay dén tir viéc cd phiéu cla cac doanh nghiép I&n mai niém yét, nhw
VHM, TCB véi gia tri vén hda hang nghin ty ddng.

Hang tiéu dung, tai chinh 1a 2 nganh co dién bién tich cuc nhét trong niva dau nam 2018, lan lvot dat
3.5% va 3%. Cac nganh giam manh nhét 1a céng nghiép (-10%) va bat dong san (-11%).
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4, CHI TIET CAC CHI TIEU HOAT BONG CUA QUY
4.1 Sé liéu chi tiét hoat dong cua Quy

1 ndm dén théi diém
bao cdo (%)

Tir khi thanh Iap dén
théi diem béao cao

(%)
Tang trwdng thu nhap/1 don vi CCQ -409.97% 598.52%
Tang truedng vén/1 don vi CCQ 17.02% 44.83%
T(iang téng tru’é"ng/‘l qcyn vi CCQ 10.60% 35.74%
g%né; trwéng hang nam (%)/1 don vi 10.60% 20.97%
Tang trwdng clia danh muc co ciu 623.45% 309.45%

Biéu do tang trwéng hang thang cho giai doan tir khi thanh 13p t¢i ngay 30 thang 06 nam

2018 cla Quy:

B

23

MY
15,000

13,000

LA

3,000

Thay déi gia tri tai san rong

Ngay 30 thang 06 Ngay 31 thang 03

nam 2018 ndm 2018 Ty lé thay doi
Gia trj tai san rong (NAV) clia Quy 276223698454 287,381,258,924 -3.88%
Gia tri tai san rong (NAV) trén 1 13.574.15 16,460.82 17 54%

don vi CCQ
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4.2 Théng ké vé Nha dau twe nam gitr chieng chi quy tai thei diém bao céo:

Sé lwong don vi

Quy mé ndm gic S6 luwong Nha ddu  ching chi quy )

{don vj) tw nam gity nam giir Ty lé nam gitr

Duwai 5.000 349 499,304.93 2.45%

Tir 5.000 dén 10.000 89 612,067.54 3.01%

Tl 10.000 dén 500.000 265  15,117,679.47 74.29%

Trén 500.000 4  4120,191.57 20.25%
707  20,349,243.51 100.00 %

5. THONG TIN VE TRIEN VONG THI TRUONG

Thitreong chirng khoan Vigt Nam c6 thé tiép tuc diéu chinh trong ngén han nhung van duoc ky vong
tang trwdng trong dai han va sé cé sw phan héa giira cac cd phiéu trén thi trwéng do:

»  Tinh hinh chinh tri bat 6n trén thé gidi, dac biét 1a cudc chién thwong mai My - Trung va viéc FED
tang 1ai suat khién cac nha dau tw trén thé gidi lo ngai va rat bat khdi cac thi trerng méi ndi va
can bién nhw Thai Lan, Viét Nam hay Philippines.

» Bén canh d4, dinh gia trung binh cla cac c¢b phiéu & Viét Nam dang & mdc cao, twong duwong
v&i cac thi trwérng tai chinh méi ndi trong khu vire dan dén 4p lwc diéu chinh gia khi c6 nhirng
bién aong tiéu cue, dac biét la khi dong tién rit bét ra khdi thi tredng.

»  Tuynhién, kinh té Viét Nam van tiép tuc tang trwdng tich ciec. GDP 6 thang 2018 téing manh nhét
trong 7 nam tr& lai day va cam két cf@ Chinh phti trong viéc diéu hanh ty gia, lam phat va 1ai suat
s& hd tro muc tiéu tang tredng cua nén kinh té va thuc day xu huéng tdng chung cla thi trudng.

» Tién trinh cd phan héa, niém yét va thoai vén clia Nha nwoc tai cac doanh nghiép Ion tlep tuc
dwoc d‘ay manh trién khai. Diéu nay sé mé rong quy ma thi tredng theo hwéng téng ca vé luong
va chét, tlr 6 thu hat dong tién nha dau tw.

6. THONG TIN KHAC
Théng tin vé Ban Pai dién Quy

Ong Nguyen Xuén Minh Ong Minh ¢6 hon 17 ndm kinh nghiém trong ITnh vure tai

Chi tich chinh va quan Iy quy. Ong la thanh vién sang lap Céng
’ ty Quan ly Quy Vietnam Asset Management — VAM, qilr
chirc vy Giam dbc diéu hanh va Cha tich Héi Bong Dau
tv. Ong cd 10 nam kinh nghiép tai Cong ty Franklin
Templeton Investments (chirc vy: trwdng dai dién tai
Viét Nam; Phé Ch tich cao céap tai Singapore). Ong hién
la Cho tich HDTV Céng ty TNHH Chirng khoan Ky
thuong.

Ong Minh cé bang Thac si chuyén nganh Dau khi tai
Lién Bang Nga va Thac sT chuyén nganh Tai chinh (rng
dung va Pau tuv — BH Ching khoan Uc. Ong Minh cé
Chirng chi hanh nghé quan ly quy va Chirng chi CFA tir

nam 2003.
Ong Ding Thé Pirc Ong Burc ¢d hon 18 nam kinh nghiém hanh nghé luat
} kinh doanh tai Viét Nam, trong do tap trung vao dau tw
Thanh vién trong nwoc, giao dich doanh nghiép, c¢d phan tw nhan,

M&A, chirng khoan, giao dich thi trwéng vén va tai tro
dy an. Ong Blrc da tw van cho mét sd quy dau tw nuwéc
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Ba Nguyén Thj Vinh Ha

Thanh vién

DangLuu Dlng
Giam doc

Ha N&i, Viét Nam

Ngay 18 thang 07 nam 2018

ngoai va dia phwong I&n va nha quan ly quy lién quan
dén co cAu kinh doanh, cac giac dich M&A tai Viét Nam.
Ong Puc hién 1a Giam dbc diéu hanh (Managing
Partner) tai Cty Tw van luat indochine Counsel; nha
phéan tich thuwdng xuyén cho cac tap chi kinh doanh hang
dau tai Viét Nam (Kinh té Sai Gon, Nhip cu dau tw, Dau
tw chirng khoan).

Ba Ha cd 18 nam kinh nghiém trong linh virc ké toan,
kiém toan. Ba Ha gia nhap Céng ty Kiém toan Grant
Thornton (Viét Nam) tir ndm 1996, ba Ha da dam nhiém
nhiéu chirc vu quan trong nhw Chu nhiém kiém toan,
Chl nhiém kiém toan cao cap, Giam déc Kiém toan va
hién 1a Phé Téng Giam déc Coéng ty TNHH Grant
Thornton (Viét Nam).

Ba Ha tot nghiép Pai hoc Kinh t& Qudc dan chuyén
nganh Ké toan; Dai hoc Ngoai ngir Ha Néi chuyén nganh
Tiéng Anh. Ba Ha da co ching chi Kiém toan vién,
chirng chi Tham dinh gia clia B Tai Chinh ddng thoi dat
cac chirng chi kiém toan va tai chinh cap quéc té nhu
ACCA clia Hiép hoi ké toan cdng chirng Anh va CFA cla
hoc vién CFA Hoa Ky tir nam 2012.




